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,.&*,. ! ?)5&,&2/.C ! ?./,Ue,0. ! 5. ! M59 !93*2/.U,U&5 ! 53 !-&9.*'&)* !?Q&5)')?Q&.C ! .* ! 'N&*'+0&F3*,

08')5/9.*,!.%,75$=)&"%,?!2/.52/.!+Q)'.C!3/!-8,0&9.*,!-N/*.!-&9.*'&)*!?)'&,&F.#

G5!*)/'!'.9P5.!-)*+!2/.!5.!M59!.',C!',0/+,/0.55.9.*,C!/*.!?0)?)'&,&)*!&*,80.''3*,.!F&'U4U

F&'!-.!5N853P)03,&)*!-N/*.!?.*'8.!-.'!&93<.'#!^.?.*-3*,C!5.!+)*,.Y,.!-/!M59!.,!')*!)P(.,

?)5&,&2/.!?./F.*,!e,0.!/*!H0.&*!4!/*!-8F.5)??.9.*,!/5,80&./0C!.,!.*H.09.0!M*35.9.*,!5.!M59

3/!03*<!-.!53!'&9?5.!+0&,&2/.C!)/!-/!?39?Q5.,!F&'/.5!z!H)09.!&*,80.''3*,.C!93&'!Q853'!.*!-.k4

-N/*.!+)*',0/+,&)*!F80&,3P5.9.*,!?Q&5)')?Q&2/.#

].',.*, ! 4 ! -)**.0 ! 2/.52/.' ! ?08+&'&)*' ! '/0 ! 5.' ! 5&.*' ! .*,0. ! 5. ! M59 ! ., ! 5. ! ,.09.

6!q)R33*&'23,'&!7# !E/0!/*!?53*! ?Q&5)')?Q&2/.C!5.! M59!*.!'/&, !?3'!+.0,3&*.'!?&',.'!> !&5! *N.',

3&*'& !?3'! /*!-&35)</.!3F.+!-N3/,0.'!?Q&5)')?Q.'!)/!+)*+.?,'!?0)?0.9.*,!?Q&5)')?Q&2/.'C

+)99.*,!)*,!?/!5.!0.+Q.0+Q.0!?30!.Y.9?5.!B&'.*',.&*!I5.!?0)(.,!-/!L$A&)$*C!'/0!5.2/.5!*)/'

3/0)*'!4!0.F.*&0J!)/!c/R!%.P)0-!IO$,["=&5)5,41,'A.=)$=*.C!"@L;"LJ#

T/!+)*,03&0.C!5.!M59!?0)-/&,!/*.!H)09.!-.!45B%&)&"%!)/!4;&**1')7$)&"%!-/!,.09.!?0)?)'8#

\.!M59!'N)??)'.!3&*'&!4!53!-89)*',03,&)*!93,Q893,&2/.!.,!3/!,03&,8!?Q&5)')?Q&2/.!.*!+.!2/N&5

*.!?08'.*,.!?3'!/*.!'/&,.!-.!?0)?)'&,&)*'!5)<&2/.'C!*&!*.!9.,!.*!0.53,&)*!/*!.*'.9P5.!-.

+)*+.?,'C!93&'!'.!-8F.5)??.!?5/,[,!'/0!53!+)9?08Q.*'&)*!-N/*!'./5!+)*+.?,#!Z0!5N.Y?0.''&)*

-.!+.!+)*+.?,!F3!?3''.0!?30!5N3<.*+.9.*,!-.!*)9P0./'.'!'82/.*+.'!h!&5!*)/'!'.9P5.!9e9.C

2/.!5.!M59C!?30!'3!+)*',0/+,&)*!-.'+0&?,&F.C!0.*-!?)''&P5.!5N8,3P5&''.9.*,!-.!-./Y!*&F.3/Y

-N3P',03+,&)*'# ! %N/* ! +[,8C ! 53 ! '82/.*+.C ! 2/& ! .HH.+,/.03&, ! /* ! 9)/F.9.*, ! -N3P',03+,&)*

?0.9&.0!h!-.!5N3/,0.C!5N.*'.9P5.!-.'!'82/.*+.'C!+)*',&,/3*,!5.!M59!-3*'!'3!,),35&,8C!3<.*k3*,

+.'!3P',03+,&)*'!-3*'! 5N)P(.+,&H !-.!?0)-/&0.!/*.!3P',03+,&)*!'.+)*-.C!6!!"#$$%&'($)'&,7+! G5

*)/'!H3/-03!-)*+C!-3*'!5.!+3-0.!-.!+.!989)&0.C!-8,.09&*.0!53!H3k)*!-)*,!'N3<.*+.*,!5.'

?53*'!.,!+.!2/.!+.53!?0)F)2/.#

"L %B|Z]%!c/RC!O$,'"=&5)5,41,'A.=)$=*.C!b03*+.C!"@L;#

"A!=!"A:



;9C9:9 $l!U&$LU%"d!0$ZD%"Ra%!Z'__'!

T??5&2/.0!53!*),&)*!-N&-8.'!4!+.!2/.!?0)-/&,!5.!+&*893!0.F&.*,!-)*+!4!?)',/5.0!2/.!5.

+&*893! '.03&, ! +3?3P5. !-. ! H)09.0 !., !-N3<.*+.0 !-.' ! 3P',03+,&)*'# !^.,,. ! &-8. !.', ! H)0,.9.*,

?0)P5893,&2/.C!'&!5N)*!'N.*!08HX0.!3/!+Q39?!'89&)5)<&2/.C!-3*'!5.2/.5!&5!3!8,8!93&*,.'!H)&'

9)*,08!2/N/*!?53*!*.!'.03&,! (/',.9.*,! (393&'!/*.!&-8.C!93&'!,)/()/0'!/*.!0.?08'.*,3,&)*

.Y,0e9.9.*,!?08+&'. !.,! '&*</5&X0.!h!2/N.55.!'.03&,!?./,Ue,0.!?5/'!?0)+Q.!-.!53!?Q03'.!)/!-.

5N8*)*+8!2/.!-/!9),":#!S*!-.'!.*(./Y!-.!*),0.!989)&0.!'.03!35)0'!-.!9)*,0.0!+)99.*,

!"#$$%&'($)'& ,?30F&.*,!(/',.9.*,!4!8F3+/.0!+.,,.!-&9.*'&)*!'?8+&M2/.!-.!53!0.?08'.*,3,&)*C

?)/0!?30F.*&0!4!-.'!H)09.'!-N3P',03+,&)*'!6!3/-&)UF&'/.55.'!7

^.!2/& !*)/'!39X*.!4 !-8M*&0 !+. !2/.!*)/' !.*,.*-)*'! ')/' !+. ! ,.09.!-N3P',03+,&)*'

6!3/-&)UF&'/.55.'!7# !i!5N&*',30 !-.'!3P',03+,&)*'!-/!53*<3<.!F.0P35C ! &5 !'N3<&, !-N)/,&5'!/,&5.'!4

5N.Y?0.''&)*!-N/*.!?.*'8.#!_)/'!*)/'!08H80)*'!&+&!.*!<03*-.!?30, !4! O$,A.%'5.,-&'1.**.! -.

]/-)5H!T0*Q.&9URP,'/0!5.2/.5!*)/'!3/0)*'!4!0.F.*&0!-3*'!*),0.!'.+)*-.!?30,&.#!\3!-&9.*'&)*

3P',03&,. ! 08'/5,. ! 35)0' ! -N/*. ! H)09. !-. ! 6!-&',&558 ! -. !2/.52/. ! .*,&,8 ! )/ ! ,R?. !-N.*,&,8 ! ?5/'

+)9?5.Y.!7$V!h!.*!H3&,C!5N3-(.+,&H!6!3/-&)UF&'/.5!7!-8M*&,!?5/,[,!5.!'/P',03,!4!?30,&0!-/2/.5!5.'

3P',03+,&)*'!')*,!?0)-/&,.'#!T/,0.9.*,!-&,C!5.'!3P',03+,&)*'!')*,!.*!H3&,!5.'!)/,&5'!?0)?0.'!4!53

?.*'8.C!.,!+.'!)/,&5'!?./F.*,!e,0.!.Y?0&98'!4!?30,&0!-.!9),'!)/!-.!H)09.'!3/-&)UF&'/.55.'#!E&

5.' ! 3P',03+,&)*' ! ?./F.*, ! .*'/&,. ! e,0. ! 2/35&M8.' ! 6!-N&93<.'!7 ! 3/ ! '.&* ! -N/* ! 6!?.*'8. ! .*

&93<.!7C!&5!*.!'.9P5.!'N3<&0!.*!3/+/*!+3'!-N&93<.'!A75=&'.',+)99.!+.55.'!-/!+&*893!)/!-.'

30,'!<03?Q&2/.'#!_),0.!)P(.+,&HC!F&'U4UF&'!-.!!"#$$%&'($)'&C!F3!e,0.!-.!-8,.09&*.0!5.!9)-.!-.

?0)-/+,&)*!.,!-N3<.*+.9.*,!-.!+.'!3P',03+,&)*'!3/-&)UF&'/.55.'#

S*!-.'!?)&*,'!-N)??)'&,&)*!.*,0.!+.'!-./Y!H)09.'!-N3P',03+,&)*'!'.!()/.!-3*'!5N3P'.*+.

-.!6!*./,035&,8!7!-.'!3P',03+,&)*'!3/-&)UF&'/.55.'#!m/3*-!/*.!'82/.*+.!,03&,.!-.'!5)<.9.*,'

-.!53!')+&8,8!3980&+3&*.!.*!R!3'')+&3*,!5N3P3*-)*C!53!0/&*.!.,!53!-.',0/+,&)*C!&5!.',!8F&-.*,

2/.!5N3P',03+,&)*!*.!+)*+.0*.!?3'!'./5.9.*,!5.!,.09.!6!5)<.9.*,!7!93&'!?5/,[,!/*.!H)09.

-N.Y?0.''&)*!'/0!5.'!6!5)<.9.*,'!3P3*-)**8'!7#!m/.!+.,,.!3P'.*+.!-.!*./,035&,8!')&,!5.!H3&,!-.

": ^Q0&',&3*!gBn{C!E''$&','17,*$,'&6%&B=$)&"%,$1,=&%52$+,\"2.',Y,.),YYC!q5&*+d'&.+d#C!W30&'C!$VV;C!?#!LV#
"@ ]/-)5H!T]_`BGgC!O$,F.%'5.,-&'1.**.C!!,03-/&,!?30!g30+!\B!^T__SC!vW30&'xC!b539930&)*C!"@@L#
$V Y9&4+C!?#!"1A#

"K!=!"A:



53 !?)0,8. !+0&,&2/.C !?)5&,&2/. !., ! &-8)5)<&2/.! &*-8*&3P5. !-/ ! M59C !)/! ')&, ! 5. ! H3&, !9e9.!-/

+&*893!*.!?)/003!e,0.!,03*+Q8.!-3*'!5.!+3-0.!-.!+.,,.!3*35R'.C!P&.*!2/.!+.,,.!2/.',&)*!*)/'

'.9P5.!H)*-39.*,35.!-3*'!53!0.+Q.0+Q.!-N/*.!?.*'8.!-.'!&93<.'#

_)/'!3F)*'!3&*'&!?)'8!53!-&',&*+,&)*!.*,0.!53!?.*'8.!.,!5.'!&-8.'C!3&*'&!2/.!-8M*&!+.!2/.

*)/'!.*,.*-)*'!?30!3P',03+,&)*'!6!3/-&)UF&'/.55.'!7#!B*!H3&,C!&5!.',!?0)P3P5.!2/.!+.!2/&!.',

.*,.*-/!?30!6!&-8.'!7!+)00.'?)*-!4!5N.*'.9P5.!3P',03&,!+)*',&,/8!?30!/*.!3P',03+,&)*!F.0P35.

., ! /*. ! 3P',03+,&)* ! F&'/.55. ! )/ ! 3/-&)UF&'/.55.# ! \N.*'.9P5. !-. ! +.' ! &-8.'C ! 3<.*+8.' ! -N/*.

+.0,3&*.!H3k)*C!?./,!35)0'!e,0.!03??)0,3P5.!4!/*!-&'+)/0'C!+N.',U4U-&0.!4!/*!6!?0)?)'!7!.Y?0&98

'/0!/*!)P(.,#!\3!M</0.!"!'R*,Q8,&'.!+.'!-8M*&,&)*'#

;9C9T9 "ZU%_!0#^Uh"D"_"i%jZ'!

G5!*)/'!0.',.!.*+)0.!2/.52/.'!?)&*,'!4!?08+&'.0C!+.,,.!H)&'U+&!-N)0-0.!98,Q)-)5)<&2/.#

_),0.!3??0)+Q.!-/!M59C!.*!.HH.,C!?0.*-!3??/&!'/0!-./Y!-)93&*.'!-.!08H80.*+.!>!-N/*.!?30,!53

'89&)5)<&.C!-N3/,0.!?30,!53!?Q&5)')?Q&.!-.!c&55.'!%.5./o.#

"1!=!"A:

Z&617.,U+,[=@52$,75=$A&)1*$)&/

%,6>)/+(
W0)-/+,&)*!-.!?.*'8.'
+Q.o!5.!'?.+,3,./0
I3'')+&3,&)*!5&P0.J

!
L+H(/)/+(
BY?0.''&)*'!-N&-8.'
?0)?0.'!3/!M59
I3P',03+,&)*'
3/-&)UF&'/.55.'J



\3 !?0.9&X0. !.', ! H)*-39.*,35. !?30+. !2/N.55. !.', ! &-835.9.*, ! 5. !-)93&*. !-N8,/-.!-/

6!'.*'!7C!.,!2/.!-.!*)9P0./'.'!0.+Q.0+Q.'!)*,!-8(4!.*F&'3<8!53!2/.',&)*!-/!+&*893#!_)/'

')99.'!?30,&!-.'!,03F3/Y!-.!^Q0&',&3*!g.,oC!'/0!5N&-8.!-/!+&*893!+)99. !6!53*<3<.!'3*'

53*</.!7$"#!^.?.*-3*,C!+.,,.!?&',.C!'&!.55.!*)/'!?30/!0&+Q.!4!5N)0&<&*.C!'.!08F853!93*2/.0!*),0.

)P(.,C ! .* ! +. ! 2/.C ! ?30 ! .Y.9?5.C ! 53 ! 6!<03*-. ! 'R*,3<93,&2/.!7 ! -. ! g.,o ! *. ! 'N3,,3+Q.

.Y+5/'&F.9.*,!4!-.'!08+&,'C!+.!2/.!*N.',!?3'!!"#$$%&'($)'&#!_),0.!/,&5&'3,&)*!-.!53!'89&),&2/.

'N.',!-)*+!?5/,[,!,)/0*8.!F.0' !5.'!.HH.,'!-.!5N)0-0.!-.!53!0Q8,)0&2/.C!4!'3F)&0!-.'!6!.HH.,'!-.

'.*'!7!?08+&'!-/'!3/Y!&93<.'!)/!4!53!9/'&2/.#

\N3/,0.!)?,&2/.!.*F&'3<.!5N&-8.!-N/*.!?.*'8.!2/&!'.!-8F.5)??.!4!?30,&0!-/!M59#!^.,,.

?.*'8.!.',!-)*+C!?30!)??)'&,&)*!3/!-&'+)/0'C!?5/'!6!f),,3*,.!7C!9)&*'!-8M*&.#0i!+.,!8<30-C!53

?.*'8.!-.!c&55.!%.5./o.!'.03!H)*-39.*,35.!-3*'!*),0.!3*35R'.#!G5!.',!,)/,!-N3P)0-!/*!-.'

?0.9&.0'!4!3F)&0!H3&,!-/!+&*893!/*!6!)P(.,!?Q&5)')?Q&2/.!7$$#!^.!2/&!*)/'!&*,80.''.C!-3*'

+.,,.!3??0)+Q.C!+.!')*,!5.'!5&.*'!2/.!5.!?Q&5)')?Q.!8,3P5&,!(/',.9.*,!.*,0.!5.!+&*893!.,!53

?.*'8.#!E.'!-./Y!)/F03<.'C !O;&2$6.]2"1-.2.%)! ., !O;&2$6.]).2A'C !9.,,.*,!.*!?53+.!-./Y

H)09.'!-.!+&*893C!2/&!'.!'/++X-.*,!.,!'N)??)'.*,#!\3!?0.9&X0.!H)09.!?53+.!5.!9)/F.9.*,!.,

53!+)*,&*/&,8!.*!')*!+.*,0.!h!.55.!.',!*3003,&F.C!.,!'N30,&+/5.!3/,)/0!-.!+.!2/.!%.5./o.!3??.55.

5.!6!'+QX9.!'.*')0&U9),./0!7C!+N.',U4U-&0.!2/.!5N.*'.9P5.!-/!M59!.',!+)*',0/&,!-.!,.55.!')0,.

2/.!5.!'+Q893!-.!+)*,&*/&,8!5)<&2/.!')&,!0.'?.+,8C!2/.!5.'!03++)0-'!')&.*,!(/',.'!.,!2/.!5.

M59!H)09.!/*.!')0,.!-.!6!,)/,!7!)0<3*&2/.#!\3!'.+)*-.C!5N&93<.U,.9?'C!?30!)??)'&,&)*C!9.,

.*!-8H3/,!+.!'+QX9.!'.*')0&U9),./0C!.55.!()/.!'/0!5.'!&*,.0F355.'C!5.'!H3/Y!03++)0-'!.,!/*.

&*-&'+.0*3P&5&,8!.*,0.!5.!F03&!.,!5.!H3/Y#!B55.!9.,!3&*'&!.*!?53+.!/*.!H)09.!6!-N&9?.*'3P5.

-3*'!53!?.*'8.!7C!2/&C!?303-)Y35.9.*,C!H)0+.!4!?.*'.0#!G5!'N3<&03!-)*+C!-3*'!*),0.!3??0)+Q.C

-N.*F&'3<.0!5.'!5&.*'!?)''&P5.'!.*,0.!5N)P(.,!-.!*),0.!8,/-.!.,!+.!2/.!c&55.'!%.5./o.!3!?/

2/35&M.0 ! -N&93<.U,.9?'C ! -. ! F)&0 ! -3*' ! 2/.55. !9.'/0. ! '.' ! )P'.0F3,&)*' ! ?./F.*, ! )/ ! *)*

'N3??5&2/.0!&+&#

i!+.!?0)?)'C!53!-&',&*+,&)*!2/.!5.!?Q&5)')?Q.!H3&,!.*,0.!&93<.U9)/F.9.*,!.,!&93<.U

,.9?'!'.!()/.!8<35.9.*,!-3*'!/*!08<&9.!'&*</5&.0!-N&93<.'C!+.5/&!-.!53!-.'+0&?,&)*#!G5 !R

)??)'.C!'3*'!0.*,0.0!&998-&3,.9.*,!-3*'!5.!-8,3&5C!53!-.'+0&?,&)*!6!)0<3*&2/.!7!-.!5N&93<.U

9)/F.9.*,!4!+.55.!-&,.!6!+0&',355&*.!7!-.!5N&93<.U,.9?'#!E&!*)/'!8F)2/)*'!+.,,.!)??)'&,&)*

-X'!93&*,.*3*,C!+N.',!2/N.55.!*)/'!'.03!8<35.9.*,!H)*-39.*,35.!>!53!?0.9&X0.!?30,&.!-.!*),0.

$" ^Q0&',&3*!gBn{C!E''$&','17,*$,'&6%&B=$)&"%,$1,=&%52$+,\"2.',Y,.),YYC!"A+,=&)+C!?#!K$#
$$ O0&+!^ZEnBG}C!L&%52$,.),A.%'5.C!T,.5&.0!_3,&)*35!-.!].?0)-/+,&)*!-.'!nQX'.'#C!p&55.*./F.C!$VVAC!?#!K"#

"L!=!"A:



3*35R'.!3/03!?)/0!P/,!-.!9)*,0.0C!.*,0.!3/,0.'C!+)99.*,!!"#$$%&'($)'& ,3,,.&*,!4!/*!08<&9.

<5)P35.9.*,!-.'+0&?,&H !?5/,[, !2/.!*3003,&H# !\3!-&',&*+,&)*!-.5./o&.**.!'.03!35)0' !F/.!3F.+

&*,80e,C!3M*!-.!-8M*&0!-.!2/.55.!6!,R?.!7!-.!-.'+0&?,&)*!&5!'N3<&,#

;9C9?9 U&"%!0g"dLU%"d!0L"#=_^#'dU$%&'!

G5!R!3/03&,!-)*+!/*.!,0&?5.!-&',&*+,&)*!4!)?80.0!?)/0!3??0)+Q.0!5.'!6!H)*+,&)*'!+083,0&+.'

-.!'.*'!7!>!-N3P)0-!53!?.*'8.C!.*'/&,.!5.'!&-8.'C!.*M*!5.!-&'+)/0'#!^.,,.!,0&3-.!F3!!+)*',&,/.0

5.' ! ,0)&' ! 3Y.' ! ?0&*+&?3/Y ! -. ! *),0. !989)&0.C ! 4 ! ,03F.0' ! 53 ! -&',&*+,&)* ! -. ! ,0)&' !H)*+,&)*'

+)9?589.*,3&0.'!>!/*.!?0.9&X0.!-N)/F.0,/0.!4!/*!?0)+.''/'!-.!?.*'8.!I/"%=)&"%, &45$)&-.JC

/*. ! '.+)*-. ! -. ! +)*',0/+,&)* ! -N3P',03+,&)*' ! 6!3/-&)UF&'/.55.'!7 ! I/"%=)&"%, ="6%&)&-.JC ! /*.

-.0*&X0. ! -N)0-0. ! 0Q8,)0&2/. ! 2/& ! M<. ! 5.' ! 3P',03+,&)*' ! -3*' ! /*. ! 5.+,/0. ! -)**8. ! I/"%=)&"%

4&'=17'&-.J#

%3*'!+.'!H)*+,&)*'C!&5!R!3!5N&-8.!-N/*.!?0)<0.''&)*C!-N/*.!6!?08+&'&)*!7!-.!+.!2/&!'.03&,

'&<*&M8C!-.?/&'!53!5&P0.!?0)-/+,&)*!-.!?.*'8.'!(/'2/N4!53!?08'.*+.!-N.HH.,'!-.!'.*'!?08+&'!>!.*

.*!+.!'.*'C!+.'!H)*+,&)*'!+)*',&,/.*,! -.'!-R*39&2/.'# !^.?.*-3*,C !935<08!+.,,. !3??30.*,.

'/++.''&)*C !'&!*)/'!?305)*'!-.!-R*39&2/.'!?5/,[,!2/.!-.!*&F.3/YC !+N.',!2/.!+.'!H)*+,&)*'

')*,!+)9?589.*,3&0.'!.,!'&9/5,3*8.'!>!+Q32/.!?53*C!+Q32/.!'82/.*+.C!?30,&+&?.!-.!+.'!,0)&'

6!-R*39&2/.'!7!.%,2^2.,).2A'P,9&.%,(1;$-.=,4.',&%).%'&)5',4&//57.%).'#

B*!H3&,C!+N.',!-/!+[,8!-.!53!?.0+.?,&)*!-/!M59!2/.!'.!'&,/.03&.*,!5.'!*&F.3/Y#!B*!F)R3*,

5. ! M59C ! 5. ! '?.+,3,./0 ! ?3''.! -N/*. ! F&'&)* ! ?/0. ! 4 ! 5N853P)03,&)* ! -N3P',03+,&)*' ! ?/&' ! 4 ! 53

+)9?08Q.*'&)* ! -/ ! -&'+)/0' ! -/ ! M59# ! \4 ! )~ ! +.' !H)*+,&)*'! ')*, ! '&9/5,3*8.'C ! +N.', ! 2/.C

75)7"'A.=)&-.2.%)C!+Q32/.!?53*!3<&,!4!53!H)&'!-3*'!5.'!&-8.'!.,!5.!-&'+)/0'#!G5!R!3!3&*'&C!-X'!5.

-8P/,!-/! M59C!/*.!-&9.*'&)*!0Q8,)0&2/.!2/&!)0&.*,.!53!5.+,/0.!-/! M59C!.,!&5!*.!'.03&,!?3'

?)''&P5.!-N.*F&'3<.0 ! 5.! M59!.*!'/??0&93*,!-/!-&'+)/0'! 5.' !'82/.*+.'!'/??)'8.'!6!5&P0.!7

-N&*,.0?08,3,&)*# !%N/*.!3/,0. ! H3k)*C !+.'!'82/.*+.'C!'& !.55.'!*.! H)*, !?3'!'.*'! 5)0' !-.! 5./0

-80)/5.9.*,C!.*!)P,&.**.*,!3?0X'!+)/?#

G5!R!3!8<35.9.*,!/*.!,.9?)035&,8!,0X'!+)9?5.Y.!F&'!4!F&'!-.!+.'!,0)&'!6!-R*39&2/.'!7#!G5

'.9P5.!9e9.!2/.!53!'/++.''&)*!?.0+.?,&F.!?.*'8.!=!&-8.'!=!-&'+)/0'!*.!')&,!?3'!5&*83&0.C

?/&'2/.!5.!M59!.*!5/&U9e9.!?08'.*,.!+.0,3&*'!?53*'!2/&!*N)*,!*&!'&<*&M+3,&)*!?08+&'.C!*&!*.
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')*,!03??)0,3P5.'!4!-.'!3P',03+,&)*'!6!3/-&)UF&'/.55.'!7C!P&.*!2/N&5'!'/&F.*,!-.'!'82/.*+.'

?0)-/+,0&+.'!6!-N3P',03+,&)*'!7#!_)/'!3/0)*'!-)*+!4!8F35/.0C!5)0'!-.!*),0.!'.+)*-.!?30,&.C!53

*8+.''&,8!-.!+.'!0.,)/0'!4!-.'!?3''3<.'!-.!?/0.!?.*'8.#
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9),'C!93&'!8<35.9.*,!2/N&5!300&F.!4!?0)-/&0.!-.!53!?.*'8.C!-.'!&-8.'!.,!-/!-&'+)/0'!5)0'!-.

')*!-80)/5.9.*,!9e9.#!B*!+.53C!&5 !'N)??)'.!3/Y!,.*,3,&F.'!-3*'!5.'2/.55.'!5.'!&-8.'!')*,

-8-/&,.'!4!53!M*!-/!M59C!/*.!H)&'!+.5/&U+&!,.09&*8#!\3!?0)-/+,&)*!-.!'.*'C!-3*'!!"#$$%&'($)'&C

'.!H3&,!-.!93*&X0.!6!4&7.=).!7C!.,!+N.',!54!'3!H)0+.#

_)/'!355)*'!93&*,.*3*,!0.?0.*-0.!.,!3*35R'.0!5.'!,0)&'!H)*+,&)*'!2/.!*)/'!3F)*'!9&'.'

.*!3F3*,#!^.55.'U+&C!*)/'!5N3F)*'!-&,C!F)*,!+)*',&,/.0!5.'!,0)&'!3Y.'!?0&*+&?3/Y!-.!+.!989)&0.#

\3! ?0.9&X0.C !5N&-83,&)*C! .', !/*.!-R*39&2/.!-. !*&957$)&"%! )/ !-. !A7"-"=$)&"%,> !3F3*,

9e9.!-.!+08.0!-/!'.*'C ! 5.! M59!-)&, !9.,,0. !.*!9)/F.9.*,! 53!?.*'8.C ! 5/& !?.09.,,0.!/*.

+.0,3&*. ! H)09. ! -N3/,)*)9&. ! 4 ! 5N&*,80&./0 ! -/ ! M59# ! ^.55.U+& ! -)&, ! '. ! -8<3<.0 ! -/ ! M59C ! .,

?.09.,,0. ! 3&*'& ! 3/ ! '?.+,3,./0 ! -. ! ?0)-/&0. !+.! ,03F3&5 ! 6!-N&-83,&)*!7 ! *8+.''3&0. ! 4

5N3??08Q.*'&)*!-N/*!'.*'!3P',03&,#

%3*'!5N.''.*,&.5C!*),0.!3*35R'.!'.!?)0,.03!&+&!'/0!53!'82/.*+.!&*,0)-/+,&F.!-/! M59C!4

'3F)&0 ! 5.' ! -&YU'.?, ! ?0.9&X0.' ! 9&*/,.'# ! ^.,,. ! '82/.*+. ! .', ! .* ! .HH., ! +.55. ! 2/&C

+Q0)*)5)<&2/.9.*,C ! &*',3/0. !-.' !6!+)*-&,&)*' ! H3F)03P5.'!7 !4 ! 5N&-83,&)*!> !-N/* !+[,8C ! 5N&-8.

-N/*.!-&',3*+&3,&)*!-/!M59!?30!5.!'?.+,3,./0C!?0)F)2/8.!?30!/*.!9&'.!4!-&',3*+.!-.!+.!2/.

*)/' !3??.55.0)*' ! 5.' ! 6!+)*',&,/3*,' ! 3/-&)UF&'/.5'!7 ! -/ ! M59!h !-. ! 5N3/,0.C ! 5N3P3*-)* !-. ! 53

?)''&P&5&,8 !-N/*!-8F.5)??.9.*,!*3003,&H !-/! M59C !3/!?0)M, !-N/*! 08<&9.!-.'+0&?,&HC !+)99.

+)*-&,&)* ! ?08353P5. ! 4 ! /*. ! H)09. ! -N3??08Q.*'&)* ! -&'+/0'&F.# ! ^.,,. ! ?30,&. ! 'N3??/&.03

.''.*,&.55.9.*,!'/0!/*.!3*35R'.!-.!53!9/'&2/.!.,!-.!5N&93<.C!.,!-.'!5&.*'!.*,0.!5.'!-./Y#

_)/'!?30,&0)*'C!-3*'!5N3*35R'.!-.!53!9/'&2/.C!-.!5N)/F03<.!-.!r)Q3*!c&030-!'/0!53!9/'&2/.

9&*&935&',.$;C!H)*-39.*,35!-3*'!*),0.!0.+Q.0+Q.C!3&*'&!2/.!-.'!,03F3/Y!-.!g&+Q.5!^Q&)*!'/0

53!9/'&2/.!3/!+&*893$A#!i!+.!?0)?)'C!?08+&')*'!2/.!5.'!.Y,03&,'!9/'&+3/Y!8,/-&8'!)*,!,)/'!8,8

$; r)Q3* !cG]T]%C!_5A5)&)&"%'`,*a.')@5)&(1.,21'&=$*.,4.,\.77#,_&*.#P,[).-.,_.&=@,.),F@&*&A,b*$''C!W30&'C!W0.''.'
E)0P)**.!*)/F.55.C!$V"V#

$A g&+Q.5!^`GZ_C!Oa$14&"]-&'&"%`,'"%,.),&2$6.,$1,=&%52$C!W30&'C!T093*-!^)5&*C!$VVK#
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,03*'+0&,'!4!5N)0.&55.C!53!?30,&,&)*!*N8,3*,!*&!3++.''&P5.!3/!?/P5&+!*&!3/Y!+Q.0+Q./0'#!B*M*C!.*

+)*+5/'&)*!-.!+.,,.!?0.9&X0.!?30,&.C!&5!'N3<&03!-N3*35R'.0!5.'!5&.*'!.*,0.!-.'+0&?,&H!.,!?.*'8.C

.*!9.,,3*,!*),399.*,!.*!0.53,&)*!5.'!,03F3/Y!-.!%.5./o.!'/0!5N&93<.U,.9?'!.,!5.'!-&HH80.*,.'

H)09.' ! -. ! -.'+0&?,&)* ! I)0<3*&2/.C ! +0&',355&*.J ! 3F.+ ! 5. ! ,03F3&5 ! -. ! WQ&5&??. !`39)* ! '/0 ! 5.

-.'+0&?,&H$K#

\3 ! '.+)*-. ! -R*39&2/.C !53 ! +)<*&,&)*C! .', ! /* !9)/F.9.*,! -N$9')7$=)&"%# ! ^)*-&,&)*

*8+.''3&0. ! ?)/0 ! 3P)0-.0 ! 5. ! ,.003&* ! ?Q&5)')?Q&2/.C ! 5. ! M59 ! '. ! -.F03&, ! -. ! 93*&.0 ! -.'

3P',03+,&)*'#!^)99.!*)/'!5N3F)*'!03?&-.9.*,!8F)2/8C! &5 !*)/'!'.9P5.!2/.!5.! M59!300&F.C

-N/*.!+.0,3&*.!H3k)*C!4!'.!-8,3+Q.0!-/!+303+,X0.!6!+)*+0.,!7!&*Q80.*,!4!5N&93<.!-.!+&*893C

3M*!-.!?0)-/&0.!-.'!3P',03+,&)*'#

_)/'!?3''.0)*'!?30!,0)&'!6!8+Q.55.'!7!-N3*35R'.!?)/0!9.,,0.!.*!3F3*,!+.!2/&!?.09.,!53

+)*',0/+,&)*!-.!,.55.'!3P',03+,&)*'#

\3!?0.9&X0.!-.!+.'!8+Q.55.'!+)*+.0*.!5.!?53*!.*!5/&U9e9.C!.,!*)/'!&*'&',.0)*'!'/0!/*.

,.*-3*+.!'R9P)5&2/.!-.!5N&93<.C!?0)-/&,.!.''.*,&.55.9.*,!?30!5.!,03F3&5!-.!+)9?)'&,&)*!.,!-.

?.0H)093*+. ! ,.+Q*&2/.# ! _)/' ! 3*35R'.0)*' ! 5.' ! 5&.*' ! .*,0. ! ?.0H)093*+. ! ,.+Q*&2/. ! .,

-.'+0&?,&)*C!*),399.*,!4!?30,&0!-/!,03F3&5!-.!WQ&5&??.!`39)*#

\3!'.+)*-.!8+Q.55.!?)0,.03!'/0!5N3<.*+.9.*,!-.'!?53*'!4!5N&*,80&./0!-.!'82/.*+.'C!2/&

F&.*,!0.*H)0+.0!53!,.*-3*+.!3P',03&,.!-.'!?53*'#!G5!'N3<&03!-)*+!-.!-8+)/?.0!5.!M59!.*!/*.

?5/035&,8!-.!'82/.*+.'C!?/&'!-.!?)'.0!53!-&',&*+,&)*!.*,0.!,0)&'!08<&9.'!-N&93<.'!?08'.*,'!4

5N&*,80&./0!-.!+.'!'82/.*+.'!>!08<&9.!-.'+0&?,&HC!08<&9.!*3003,&H!.,!08<&9.!,Q893,&2/.#

B*M*C ! 5N8+Q.55. ! 53 !?5/' ! 530<. !+)9?0.*-03 ! 5. ! M59!-3*' ! '3 !<5)P35&,8C ! 5N.*'.9P5. !-.'

'82/.*+.'#!G5!'N3<&03!&+&!-N3*35R'.0!5N3<.*+.9.*,!-.'!'82/.*+.'C!.,!53!H3k)*!-)*,!+.55.'U+&

0.*-.*, ! ?)''&P5. ! 53 ! +)*',0/+,&)* ! -N/*. ! 6!3P',03+,&)* ! '.+)*-.!7 ! '/0 ! 5.' ! 3P',03+,&)*'

6!?0.9&X0.'!7!-.'!'82/.*+.'#

$K WQ&5&??. !`TgZ_C!Y%)7"41=)&"% , ?, *a$%$*#'. , 41 , 4.'=7&A)&/C!W30&'C!`3+Q.,,.C!! +)55#!6!\3*</.C ! 5&*</&',&2/.C
+)99/*&+3,&)*!7C!"@:"#

$V!=!"A:



_),0.!989)&0.!'N3+QXF.03!?30!5N3*35R'.!-.!53!,0)&'&X9.!-R*39&2/.C!5.!9)/F.9.*,!-.

=75$)&"%,4.,'.%'+!^.,,.!?30,&.!'.03!4!53!H)&'!H)*-39.*,35.!.,!0.',0.&*,.#!b)*-39.*,35.C!?30+.

2/N.55.!+)*+.0*.!5.!'.*'!-/!M59!.*!5/&U9e9.C!)P(.,!$,A7&"7&!M*35!-.!*),0.!,03F3&5#!g3&'!?30+.

2/.!+.,,. !?30,&.!0.F&.*-03C!-N/*.!+.0,3&*.!H3k)*C!4!3*35R'.0!/*.!0Q8,)0&2/.! M59&2/.!-8(4

530<.9.*, ! 8,/-&8. ! -3*' ! -. ! *)9P0./Y ! )/F03<.'C ! &5 ! 'N3<&03 ! -. ! 0.',0.&*-0. ! +.,,. ! ?30, ! -.

5N3*35R'.# !_)/' !*N.*F&'3<.0)*' !?3' ! &+& !/*. ! ,R?)5)<&. !.YQ3/',&F. !-.' ! .HH.,' ! 0Q8,)0&2/.' !4

5Nj/F0.!-3*'!5.!M59C!2/&!'.03&,!H3',&-&./'.!.,!?./!&*,80.''3*,.!4!9)&*'!-N3F)&0!53!-&9.*'&)*

'/HM'3*,.!?)/0!?)/F)&0 !e,0. !-8F.5)??8.#!T/!+)*,03&0.C !*)/'!F)/5)*'!*)/'!+)*+.*,0.0 !'/0

2/.52/.' ! ?)&*,' ! ?30,&+/5&.0' ! -. ! 53 ! 0Q8,)0&2/. ! +&*893,)<03?Q&2/.C ! ,89)&*' ! -N/*. ! H)09.

-N)0&<&*35&,8!.,!-.!+)9?5.Y&,8!-/!M59#!n0)&'!?)&*,'!'.0)*,!3&*'&!3P)0-8'#

_)/'!+)99.*+.0)*'!?30!5N8,/-.!-.!53!0Q8,)0&2/.!9/'&+35.C!.*!+0)&'3*,!-./Y!3??0)+Q.'

-N)0-0.!'89&)5)<&2/.'C!5N/*.!-.!\.)*30-!g.R.0$1!.,!5N3/,0.!-NB.0)!n303',&$L#!_)/'!3*35R'.0)*'

3&*'&!,0)&'!5&./Y!-.!+.,,.!0Q8,)0&2/.!>!.*!,.09.'!-NQ309)*&.C!-.!985)-&.'!.,!-.!',0/+,/0.#

B*'/&,.C!*)/'!*)/'!3,,3+Q.0)*'!4!53!0Q8,)0&2/.!F&'/.55.C!4!5N&*,80&./0!-.'!?53*'C!.*!*)/'

+)*+.*,03*,!*),399.*,!'/0!5.'!.HH.,'!,.9?)0.5'#!_)/'!F.00)*'!+)99.*,!+.'!.HH.,'C!4!?0)?)'

-.'2/.5'!*)/'!H.0)*'!&*,.0F.*&0!2/.52/.'!8+0&,'!-NB?',.&*C!?30F&.**.*,!4!6!M</0.0!7!5.!?0)?)'

-/!M59#

W/&'C!5N8,/-.! 0Q8,)0&2/.!F&'/.55.!'.03! +)9?58,8.!?30 !+.55.!-/!9)*,3<.C!4!,03F.0'!,0)&'

M</0.'!>!53!+)9?303&')*C!53!<03-3,&)*C!.,!5.!0.,)/0!3/!?)&*,!&*&,&35!+)99.!H)09.!-.!+5[,/0.#

B*M*C!*)/'!3+QXF.0)*'!+.,,.!,0)&'&X9.!?30,&.!.*!0.F.*3*,!3/!,.Y,.C!4!5N&9?)0,3*+.!-.'

-8M*&,&)*'!.,!4!5N/'3<.!-.!,0)&'!?53*'!+)*,.*3*,!-.'!?/P5&+&,8'#

_)/' ! 355)*' !93&*,.*3*, !.*,0.0 ! -3*' ! 5N3*35R'. ! ?0)?0.9.*, ! -&,. ! 3F.+ ! 53 ! ?0.9&X0.

H)*+,&)*!>!+.!2/&!'/'+&,.!5N&-83,&)*#

$1 \.)*30-!|!gBtB]C!c2")&"%,.),'&6%&B=$)&"%,.%,21'&(1.C!T05.'C!T+,.'!'/-C!$V""#
$L B.0)!nT]TEnGC!O$,21'&(1.,.),*.','&6%.'`,A75=&',4.,'52&")&(1.,21'&=$*.C!W30&'C!`3093,,3*C!!+)55#!6!E89&),&2/.

.,!?Q&5)')?Q&.!-.!53!9/'&2/.!7C!$VV1#

$"!=!"A:
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Z/F.0,/0.!-/! M59C!53!'82/.*+.!&*,0)-/+,&F. !.',! H)*-39.*,35.!?30+.!2/N.55.!+08.!5.'

+)*-&,&)*'!H3F)03P5.'!4!5N3??08Q.*'&)*!-/!+)*+.?,!-.!6!J"#$$%&'($)'&,7C !2/&!'.!+)*',0/&03!4

?30,&0 ! -. ! +.,,. ! '82/.*+. ! ., ! .* ! )??)'&,&)* ! 4 ! +.55.U+&# ! ^.' ! 6!+)*-&,&)*' ! H3F)03P5.'!7
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$@ &*'+0&?,&)*'!H3&,.'!-3*'!/*!9&5&./!*3,/0.5!9)*,3<*30-C!-)*,!53!-3,.!.',!.',&98.!4!?5/'!-.!AVVV!3*'#!p)&0!
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_),0.!?0)?)'!-3*'!+.,,.!?0.9&X0.!?30,&.!.',!.*!+)*'82/.*+.!-.!-8<3<.0C!-.!9.,,0.!.*
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%D3P)0-C!53!?0.9&X0.!*8+.''&,8!?)/0!?.*'.0!'17!5.'!&93<.'C!+N.',!-Ne,0.!6!3/U-.''/'!7!-.

+.' ! &93<.'!> !*)/'!-8+0&0)*'! -)*+!/*!?0.9&.0 !-8?53+.9.*, !2/& !+)*'&',. !4 !?0.*-0.!-.! 53

-&',3*+.!?30!03??)0,!3/Y!+)*',&,/3*,'!3/-&)UF&'/.5'!-/!M59#!B*'/&,.C!5.!'.+)*-!9)/F.9.*,C
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9e9.!,.9?'!2/.!53!?.*'8.#
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;$!=!"A:



%3*'!5.!+3'!-.!!"#$$%&'($)'&C!53!'82/.*+.!-3*'!')*!&*,8<035&,8!*N.',!?3'!')/9&'.!4!/*
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;;!=!"A:

,,,,,,,Z&617.,8+,O.',K,A7.2&f7.',g,B617.',h,4.,D1'&=,&%,[&2&*$7,D")&"%,Vb*$''P,URKRX

b&</0.!_)#

" "$!"$;!A;$

$ "$!"$;!"$;!A;$

; "$!"$;!"$;!A;$!"$!K$

A "$;!"$;!A;!A;$!"$!K$

K "$;!A;!A;$!"$!K$

1É "$;!A;!A;$!"$!K$!I3F.+!5N3()/,!-N/*.!2/30,.!.*!-.'')/'J#
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3/,0.'!?30,&.'#
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A" ^T]EZ_ ! c0.<C !D$J&%6! "// ,-. !!"#$$%&'($)'&C ! gcgC ! $VV$ ! I-. ! "L>KL ! 4 ! ":>VKJC ! +)*'/5,8 ! '/0
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;K!=!"A:

http://www.youtube.com/watch?v=_Mr26_m5rGQ
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-8'&0.!2/N/*!9)0+.3/!')&,!3++.''&P5.C!?5/'!')/F.*,!&5!H3/-03!.*!08?8,.0!-.'!8589.*,'C!P0.H'!)/
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+)99.!-.!53!9/'&2/.C!+N.',!'/0,)/,!5N3P'.*+.!-.!?.0')**3<.!2/&!H)*-3&,!+.!08<&9.!-.'+0&?,&H#

\. ! F&-. ! 53&''8 ! ?30 ! +.,,. ! 3P'.*+. ! 8,3&, ! +)9P58 ! ?30 ! 5N&9?)0,3*+. ! -)**8. ! 3/Y ! ?3R'3<.'C

8589.*,'!-.!53!-.'+0&?,&)*!?30!.Y+.55.*+.#

TF.+!5N.*,08.!-/!+39&)*!+)99.!9),&H!?0&*+&?35!-/!?53*!I?53*!1VC!M</0.!""JC!+N.',!/*.

3/,0.!-R*39&2/.!2/&!.', !+)*F)2/8.#!B*!.HH.,C !+.0,3&*'!-.'!?Q8*)9X*.'!2/.!*)/'!3F&)*'

)P'.0F8'C!+)99.!5N&9?)''&P&5&,8!-.!+)**3a,0.!53!-/08.!)0&<&*.55.C!5N&*'/HM'3*+.!-.!5N&93<.!4

9)*,0.0!5.!9)*-.!-3*'!5N3P'.*+.!-.!H)+35&'3,&)*C!)/!9e9.!5N3P'.*+.!-.!?.0')**3<.!')*,

0.9&'!.*!+3/'.!?30!+.!?53*!>!53!F&,.''.!9)R.**.!-N/*!+39&)*!*)/'!.',!+)**/.C!5.!+39&)*!.',

.*!<0)'!?53*!.,!+.*,08!I+N.',U4U-&0.!H)+35&'8JC!.,!/*.!3+,&)*!9&*&935.!.',!&*,0)-/&,.!I&5!3F3*+.J#

IF)&0!,3P5.3/!$J#

\$9*.$1,0+,d&//57.%=.',.%)7.,*$,'5(1.%=.,&%)7"41=)&-.,.),*.,=$2&"%+

=G>(8 F$#'$6.',VA*$%',3,?,:RX F*$%,41,=$2&"%,VA*$%,KnX

D-*620,P+*/H/(2 G*+)**/. ^)**/.

g+.>G/8>)/+( _)* Z/&

$.)/+( _)* T+,&)*!9&*&935.

1K!=!"A:



$A+*.20,-0[082(80\0,-07GA

W30!5.!?53*!-/!+39&)*C!+N.',!4!53!H)&'!*$,A75'.%=.,@12$&%.!.,!53!="%')71=)&"%,41,'.%'!-/

M59!2/&!3??303&''.*,#!B*!.HH.,C!+.!?0.9&.0!?53*!+)*,&.*,C!')/'!H)09.!+)*-.*'8.C!5N.*'.9P5.

-/!6!9.''3<.!7!-/!M59!>!5NQ)99.C!-3*'!'3!?03,&2/.!&*-/',0&.55.C!-8,0/&,!53!*3,/0.!.,!5.!9)*-.

2/&!5N.*,)/0.#

n)/,!-N3P)0-C!+.!+)*f&,!.*,0.!5.!+39&)*!.,!53!*3,/0.!.',!?0)F)2/8!?30!-.'!.HH.,'!-.

9)*,3<.#!_)/'!3F)*'!./C!?08+8-.99.*,C !-./Y!?53*'!'/0!-.'!.Y?5)'&)*'!-.!0)+Q.'!.,!-.

,.00.#!^.'!.Y?5)'&)*'!'/&F.*,!3F.+!53!'82/.*+.!&*,0)-/+,&F.C!.55.'!*)/'!'.9P5.*,!3&*'&!-8,0/&0.

5.!?3R'3<.#!i!+.53!'N3()/,.!/*.!?0)Y&9&,8!+)5)0&98,0&2/.!.*,0.!5.'!?53*'!-.!+.'!.Y?5)'&)*'!.,

5.'!?3R'3<.'!?08+8-.*,'!>!+.,,.!?0)Y&9&,8!5&.!5.'!?53*'C!-)**.!5N&9?0.''&)*!2/N&5'!')*,!'&,/8'

-3*'!/*!9e9.!.'?3+.#

Z0C!+.'!.Y?5)'&)*'!.Y&',.*,!&998-&3,.9.*,!.*!,3*,!2/N&*-&+.C!+N.',U4U-&0.!2/N.55.'!')*,

*8+.''3&0.9.*,!03??)0,3P5.'!4!/*.!+3/'.!3/,0.!2/N.55.'!9e9.'#!\.!03++)0-!'/0!5.!+39&)*

+08.!-)*+!/*!5&.*!-.!+3/'35&,8 !.*,0.!+.!+39&)*!.,!+.'!.Y?5)'&)*'C!., !0.5&.!?30! 53 !9e9.

)++3'&)*!5.!+39&)*!4!53!-.',0/+,&)*#

B*'/&,.C!+N.',!3/!*&F.3/!-/!+3-03<.!2/.!5.!?53*!.',!'&<*&M3*,#!W0.9&.0!,0X'!<0)'!?53*!-/

M59C!&5!'N)??)'.!3/Y!?3R'3<.'!?08+8-.*,'!4!53!H)&'!?30+.!2/.!+./YU+&!8,3&.*,!<8*8035.9.*,

F/'!.*!+)/0,.!H)+35.C!93&'!'/0,)/,!?30+.!2/.!+.'!?53*'!53&''3&.*,!53!?53+.!4!P.3/+)/?!-.

F&-.C!)/!6!-N3&0!7#!T/!+)*,03&0.C!&+&C!/*.!'./5.!?30,&.!-/!+39&)*C!+)*',&,/8.!<5)P35.9.*,!-.!53

?532/.!-N&993,0&+/53,&)*!.,!-N/*.!0)/.C!0.9?5&,!,)/,.!5N&93<.#!G5!*NR!3!3/+/*.!?53+.!?)/0

3/,0.!+Q)'.C!-N3/,3*,!2/N&5!*NR!3!54!2/N/*.!?30,&.!-/!+39&)*C!+N.',U4U-&0.!2/.!5.!Q)0'U+Q39?

5/& !9e9.!.', ! 0.9?5& !-. !+. !6!?.0')**3<.!7# !^N.', !-)*+!/*. ! H)09.!-N8,)/HH.9.*, !2/& !.',

&*,0)-/&,.!&+&C!?30!)??)'&,&)*!4!5N.'?3+.!53&''8!5&P0.!-.'!?3R'3<.'!?08+8-.*,'#

11!=!"A:



B*M*C ! &5 ! .', ! .''.*,&.5 ! -. ! *),.0 ! &+& ! 2/. ! -3*' ! +. ! ?53* ! '. ! '&,/. ! 53 ! ?0.9&X0. ! H)09.

?),.*,&.55.9.*,!'R9P)5&2/.C!53!?0.9&X0.!H)09.!+)-&M8.!-.?/&'!5.!,&,0.!>!5.!+Q&HH0.!6!1!7C!'&,/8

'/0!53!?532/.!-/!+39&)*#!^.!+Q&HH0.!3??.55.!-./Y!0.9302/.'#

%N3P)0-C !+.!+Q&HH0. !.', !-N3P)0-!/*!9)R.*!-.!6!*)99.0!7!+.!+39&)*C !-N3HM09.0 !'3

'&*</530&,8C!H3+.!4!5N3*)*R93,!-.'!9)*,3<.'!.,!-.'!*/3<.'!?08+8-.*,'LL#

B*'/&,.C!+.!6!1!7!.',!3/''&!/*.!08H80.*+.!.Y,0e9.9.*,!?08+&'.!?)/0!/*!?/P5&+!)++&-.*,35

-.!+/5,/0.!+Q08,&.**.C!?/&'2/N&5!0.*F)&.!-&0.+,.9.*,!3/!6!+Q&HH0.!-.!53!Pe,.!7!P&P5&2/.L:#!^.,,.

08H80.*+.!F3!35)0' !-3*' ! 5. !9e9.!'.*' !2/.! 5.' !3/,0.' !.HH.,' !2/& ! 5&.*, ! 5. !?53*!4! 5N&-8. !-.

F&)5.*+.#

^N.',!-)*+!4!53!H)&'!-3*'!5.!9)*,3<.C!-3*'!5.!+3-03<.C!3&*'&!2/.!-3*'!5.'!+)-&M+3,&)*'

.Y,.0*.'! I5. !+Q&HH0.!1J !3??)0,8.' !?30 ! 5. !9),&H !.*! 5/&U9e9.! I5.!+39&)*JC !2/.!'N8,3P5&, !/*.

'&<*&M+3,&)*!-/!?53*#!^.,,.!'&<*&M+3,&)*!F&.*,!4!53!H)&'!3**)*+.0!.,!08'/9.0!53!'/&,.!-/!M59C

.,!5.!'.*'!2/&!5/&!'.03!-)**8!?30!53!-8M*&,&)*!M*35.#!

0@9<9@0 !U&ZLUZ&'0'U0'gg'U!0D'0!'d!

i!?30,&0!-.!+. !?53*C!F)*,!'.!-8F.5)??.0!'&9/5,3*89.*,!/*. !')71=)17.,4.,'.%'! .,!-.'

.//.)',4.,'.%'#

\3!6!',0/+,/0.!-.!'.*'!7!.',!+.!2/&!?.09.,!3/! M59!-.!?0)-/&0.!.,!-.!93*&?/5.0!-.'

6!3P',03+,&)*'!3/-&)UF&'/.55.'!7#!^.53!-&HHX0.!-.!53!'82/.*+.!&*,0)-/+,&F.C!-3*'!532/.55.!,)/,.

+)*',0/+,&)*!'&<*&M3*,.!8,3&,!8?/&'8.!?30!5N.*+Q3a*.9.*,!-.!-./Y!H)09.'!>

z!-N3P)0-!/*.!H)09.!'80&.55.C!+.55.!-.'!2/3,0.!?0.9&.0'!?53*'C!4!H)0,!?),.*,&.5!'&<*&M3*,!h

z!.*'/&,.C!/*.!H)09.!08?8,&,&F.C!-3*'!5.2/.5!53!0.+Q.0+Q.!-N/*!'.*'!'.!-&5/.!3/!?0)M,!-.

53!?/0.!+)*,.9?53,&)*#

LL |&.*!.*,.*-/C!*)/'!8F3+/)*'!&+&!5.!H3&,!2/.!?)/0!5.'!?.0')**.'!F&F3*,!4!?0)Y&9&,8!-.!+.'!9)*,3<*.'C!+.55.'U
+&!)*,!/*!*)9#

L: G5!H3/,!&+&!03??.5.0C!?)/0!2/.!+.,,.!0.9302/.!')&,!?.0,&*.*,.C!2/.!5.!0835&'3,./0!.',!4!5N)0&<&*.!/*!Q)99.
0.5&<&./Y!IF)&0!93d&*<U)HHC!V">A$J#

1L!=!"A:



B*!+.53C!5.!?53*!-/!+39&)*C!Q3/,.9.*,!+Q30<8!-.!'.*'!)/!6!-N.HH.,'!7!-.!'.*'!z!?30!5.

9),&H!6!Q/93&*!7C!?30!5.!03++)0-C!?30!5.!+3-0.C!3&*'&!2/.!?30!5.!6!+)-.!7!+Q&HH08!3/2/.5!&5!H3&,

3??.5!z!9302/.!5.!+Q3*<.9.*,!-.!08<&9.#

E& !*)/' !?08H80.0)*' !?305.0 !6!-N.HH.,'!7 !-. ! '.*' !?5/,[, !2/. !-. ! '.*'C !+N.', !2/N&5 !*)/'

'.9P5.!2/.!5.!'.*'!-N/*!?53*!.*!5/&U9e9.!*N.',!(393&'!+53&0.9.*,!-8M*&C !,3*-&'!2/.!'.'

.HH.,'C!5.'!H)09.'!2/&!?0)F)2/.*,!5.!'.*'C!.55.'C!?./F.*,!5Ne,0.#!\N8,/-.!-.!+.'!.HH.,'!-.!'.*'C

2/&!'N3??30.*,.!.*!H3&,!4!/*.!0Q8,)0&2/.!3/-&)UF&'/.55.C!'.03!5.!5&./!-.!*),0.!,0)&'&X9.!?30,&.#

_)/'!355)*'!-)*+!93&*,.*3*,!&*,.00)<.0C!.,!,.*,.0!-.!-8M*&0C!53!',0/+,/0.!-.!'.*'#!^.

2/. !*)/' !F)/-0&)*' !9.,,0. ! .* !3F3*,C !+N.', ! 53 !+3?3+&,8 !-/ ! M59!4 !853P)0.0 !-.' ! 8589.*,'

6!3P',03&,'!7C!2/&!'.!-&',&*</.*,!-N/*!'&9?5.!03??)0,!&+)*&2/.!3F.+!5.!08.5#!%3*'!5.'!8,/-.'

'89&)5)<&2/.'!2/& !)*, !./! 5&./!'/0 ! 5. !+&*893C !-.!*)9P0./Y!3/,./0' !)*, !9&' ! 5N3++.*, ! '/0

5N3*+03<.!,0X'!H)0,!-/!+&*893!-3*'!5.!08.5#!T&*'&C!^Q0&',&3*!g.,o!9.,,3&,!5N3++.*,!'/0!5.!H3&,!2/.

5.!?53*!')&,!6!/*.!/*&,8!3+,/35&'8.C !/*.!/*&,8!-/!-&'+)/0'C!/*.!3''.0,&)*C! +)*,03&0.9.*,!3/

9),!I2/&!.',!/*.!/*&,8!-.!5.Y&2/.C!?/0.9.*,!F&0,/.55.JC!93&'!?30.&55.9.*,!4!5N8*)*+8C!2/&!'.

08HX0.!,)/()/0'!3/!08.5!7L@# !\.! M59!F3!-)*+!3F)&0!4 !08?)*-0.!4!-./Y!)P(.+,&H'!> !-N/*!+[,8C

3,,.&*-0.!/*.!-&9.*'&)* !?5/'! F&0,/.55.C! 3P',03&,.C!-.!5N)0-0.!-.!5N&-8.C !'3*'!?)/0,3*,!9.,,0.

Q)0'!(./Y!+.,,.!3+,/35&,8!-/!?53*C !/,&5.!3/!-&'+)/0'!h!-.!5N3/,0.!+[,8C!+08.0!-.'!?)*,'!.,!-.'

0.53,&)*'C!-3*'!+.,!/*&F.0'!6!&*,.55.+,/.5!7C!-.!H3k)*!4!+)9?)'.0!/*!.*'.9P5.!+)9?5.Y.!4

?30,&0!-.!+.,,.!6!3'')+&3,&)*!7!-N&-8.'#

_)/' ! 355)*' !93&*,.*3*, ! '/&F0. ! -./Y ! 3/,./0'C ! -)*, ! 5.' ! )/F03<.' ! '.9P5.*, ! -8M*&0

2/.52/.!+Q)'.!-N3''.o!?0)+Q.!-.!+.!2/.!*)/'!.*,.*-)*'!?30!6!',0/+,/0.!-.!'.*'!7#

L@ ^Q0&',&3*!gBn{C!E''$&','17,*$,'&6%&B=$)&"%,$1,=&%52$+,\"2.',Y,.),YYC!q5&*+d'&.+d#C!W30&'C!$VV;C!?#!"":#

1:!=!"A:



0@9<9C0 $l!U&$LU%"d!0$ZD%"Ra%!Z'__'!0W$&dh'%#Y

\.!?0.9&.0 !3/,./0!.',!]/-)5H!T0*Q.&9#!_)/'!3F)*'!8F)2/8C!5)0'!-.!5N&*,0)-/+,&)*C !O$

A.%'5. , -&'1.**.C ! 3M* ! -. ! -8M*&0 ! *)' ! 6!3P',03+,&)*' ! 3/-&)UF&'/.55.'!7# ! %3*' ! +., ! )/F03<.C

T0*Q.&9!9.,!.*!3F3*,!5N&9?)0,3*+.!-.!53!?.0+.?,&)*C!-3*'!53!?.*'8.!.,!-3*'!5N853P)03,&)*!-.

+)*+.?,'#!G5!R!?0.*-!5.!?30,&!-N/*.!?.*'8.!?30!&93<.'C!H3&'3*,!-/!53*<3<.!F.0P35!/*!'&9?5.

)/,&5C!/,&5.!93&'!*)*!&*-&'?.*'3P5.!4!53!?.*'8.#!E.5)*!'3!-8M*&,&)*C!6!5.'!+)*+.?,'!v')*,x!-.'

&93<.'!?.0+.?,&F.'!.,!I###J!5.'!)?803,&)*'!-.!53!?.*'8.!v+)*'&',.*,x!4!,03&,.0!+.'!&93<.'#!7:V#

%.!+.!H3&,C ! &5 !'N&*,80.''.!4!/*.!?)''&P5. !-&9.*'&)*!3P',03&,.!-.'! &93<.'#! G5 !'N)??)'.

-N3P)0- !4 ! 53 !-&+Q),)9&. !+)*+0., ! = ! 3P',03&,C !2/& !3'')+&. ! ,03-&,&)**.55.9.*, ! 5. ! +)*+0., !3/

93,80&.5 ! ., ! 5N3P',03&, ! 3/ ! 9.*,35!h ! ?)/0 ! T0*Q.&9C ! 6!,)/,.' ! v+.' ! .Y?80&.*+.'x ! ')*,

&*F30&3P5.9.*,!+)*+0X,.'#!7:"#!^.53!.',!H)*-39.*,35!-3*'!*),0.!3??0)+Q.C!+30!?)/0!3,,.&*-0.

4!5N3P',03+,&)*C!&5!*N.',!?5/'!*8+.''3&0.!-.!'N85)&<*.0!-/!6!+)*+0.,!7#!B*!+.!'.*'C!5.!+&*893C

2/&!M59.!5.!08.5C!.',!4!9e9.!-.!?0)-/&0.!-.'!3P',03+,&)*'#

\3!*),&)*!-N3P',03+,&)*!.',!.*'/&,.!0.-8M*&.C!4!?30,&0!-.!5N&-8.!2/.!6!H3&0.!3P',03+,&)*!-.

2/.52/.!+Q)'.C ! +N.', ! 5N8+30,.0C ! *. !?3' ! .* ! ,.*&0 ! +)9?,.#!7:$\N3P',03+,&)* !-.F&.*, !-)*+ !/*

6!-&',&558!-.!2/.52/.!.*,&,8!)/!,R?.!-N.*,&,8!?5/'!+)9?5.Y.!7:;C!3/,0.9.*,!-&,C!.55.!6!()/.!5.

0[5.!-N/*.!0.?08'.*,3,&)*!7:A!+.!2/&!5/&!?.09.,!-Ne,0.!6!<8*803,&F.!7:K#!^.,,.!3'?.+,!<8*803,&H

.',!+.!2/&!?.09.,!4!5N3P',03+,&)*!-Ne,0.!H)*+,&)**.55.C!+N.',U4U-&0.!-N3F)&0!/*.!F35&-&,8!Q)0'

-N/*!'./5!+3'!'&*</5&.0#

_)' ! 6!3P',03+,&)*' ! 3/-&)UF&'/.55.'!7 ! *. ! ')*, ! ?3' ! 3/,0. ! +Q)'. ! 2/N/* ! 82/&F35.*,C !3/

+&*893C!-.'!3P',03+,&)*'!-/!53*<3<.!F.0P35#!%.!53!9e9.!H3k)*C!.55.'!+)*',&,/.*,!/*.!H)09.

-N)/,&5'C!/,&5.'!-3*'!5N.Y?0.''&)*!-N/*.!?.*'8.#

\./0 !9)-.!-.!+)*',&,/,&)*!.', ! 5. !9e9.!2/.!+.5/& !-N3/,0.' !3P',03+,&)*'C !., !.* !+.53

5N)/F03<. ! -. ! ]/-)5H ! T0*Q.&9 ! *)/' ! ?.09., ! -. ! -8M*&0 ! -./Y ! 9)-.' ! -. ! ?0)-/+,&)*

-N3P',03+,&)*C!4!?30,&0!-N/*!0.,03&,!-/!6!+)*,.Y,.!7!>

:V ]/-)5H!T]_`BGgC!O$,F.%'5.,-&'1.**.C!"A+,=&)+C!?#!$AV#
:" Y9&4+C!?#!"1$#
:$ Y9&4+
:; Y9&4+C!?#!"1A#
:A Y9&4+C!?#!"1K#
:K Y9&4+C!?#!":;#

1@!=!"A:



z!/*!?0.9&.0!2/&!+)*'&',.!4!6!'.!-8,3+Q.0!-/!+)*,.Y,.!3M*!-N)P,.*&0!5N)P(.,!,.5!2/N&5!.',

.,!'.!+)9?)0,.!.*!')&C!+)99.!'N&5!.Y&',3&,!4!5N8,3,!+)9?5X,.9.*,!&')58!7:1!h

z!/*!'.+)*-!)~!&5!'N3<&,!-.!6!'.!0.*'.&<*.0!'/0!5N)P(.,!.*!8,/-&3*,!,)/'!5.'!+Q3*<.9.*,'

2/.!+.5/&U+&!'/P&,!.,!?0)F)2/.!-/!H3&,!-.!'3!?)'&,&)*!.,!-.!'3!H)*+,&)*!-3*'!5.!9&5&./!2/&

5N.*,)/0.#!7:L!#

\3 ! ',0/+,/0. !-. ! '.*' !.', ! 35)0' ! +. !2/& !?.09., !-. !+)*',0/&0. ! +.' ! 3P',03+,&)*' !3/-&)U

F&'/.55.'!h ! &5 !*)/' !0.',. !4 !F)&0 !')/' ! 5.2/.5 !-.!+.' !-./Y!9)-.'! 5.' !3P',03+,&)*' !F)*, !e,0.

?0)-/&,.'#!W)/0!+.53C!*)/'!.*!F.*)*'!3/!-./Y&X9.!3/,./0C!B&'.*',.&*#

0@9<9N0 !"#$$%&'($)'&0'U0_'0[0#"dU$i'0%dU'__'LUZ'_0\0

W'%!'d!U'%dY

\3 ! ',0/+,/0. ! -. ! '.*'C ! ?30 ! P&.* !-.' ! 3'?.+,'C ! '. ! 03??0)+Q. !-. !+. !2/. ! 5. ! 0835&'3,./0

')F&8,&2/.!E.0</.�!B&'.*',.&*!.*,.*-3&,!?30!5N.Y?0.''&)*!6!9)*,3<.!&*,.55.+,/.5!7#!_)/'!355)*'

-)*+!R!0.F.*&0#

\N&*,80e,!-.!5Nj/F0.!-NB&'.*',.&*!.',!-)/P5.!>!&5!.',!5N/*!-.'!?0.9&.0'!4!?.*'.0!53!H)*+,&)*

&-83,&F.!-/!+&*893C!.,!-3*'!5.!9e9.!,.9?'!'3!08f.Y&)*!'.!?)'.C!?)/0!5N.''.*,&.5C!4!5NQ./0.!)~

5.!+&*893!*N.',!?3'!6!')*)0.!7!)/C!?5/'!.Y3+,.9.*,C!*N.',!?3'!A$7*$%)#!^N.',!-3*'!5.'!&93<.'C

., !?5/'!?30,&+/5&X0.9.*,! 5.!9)*,3<.!-N&93<.! I., !?30! 53 !'/&,.C !-.!')*'JC !2/.! 5.! 0835&'3,./0
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0@9N9<0 L'0jZ%0D^g%d%U0_'!0&Z=UZ&'!
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6!?30,&.55.'!7!?0)?0.'!4!53!M*!-.'!-./Y!&*,.05/-.'#
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.*!.55.U9e9.!3!2/.52/.!+Q)'.!-N3P')5/C!+.!2/&!.',!-8,0/&,!5N.',!-.!93*&X0.!-8M*&,&F.#!^.53
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?30+.!2/.!5N)P(.,!+)*'&-808!.',!-8,0/&,#!\3!-.',0/+,&)*!3??303a,!3&*'&!4!53!H)&'!+)99.!M*35&,8
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?0)P5X9.!?03,&2/.#!\3!-.',0/+,&)*!-.!53!+3,8<)0&.!-8+0&,.!3/!'.&*!-.!53!'82/.*+.!9302/.!4!53
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Figure 23 : Schéma récapitulatif des interactions entre idéation et cognition.
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(« simple » description)

SAUTS ABSTRAITS

IDÉATION

COGNITION

LOCALE
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(faible)

(abstraction faible)
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PSEUDO-NARRATION

base pour

permet

POINTS DE NON-RETOUR

PASSAGES CONCERNÉS

DISCOURS

PUBLICITÉS
DÉFINITION
PROPHÉTIES
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(e!ets rhétoriques)

CLAIR
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Rhétorique visuelle (cadre)
Comparaisons-transitions

SÉQUENCE DES ACCÉLÉRÉS

permet

permet

Dislocation des contours
Perturbation musicale
(sextolets et quartolets)

Ironie
Termes péjoratifs

Musique répétitive
Épaisseur sémiotique
Triple disjonction
Structure transparente

+

FONCTIONS CRÉATRICES DE SENS

{{

Figure 30 : Schéma de synthèse du fonctionnement des trois fonctions, idéatives, cognitives et dis-
cursives.
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